
i
J. K. Rice, Jr. A Co. Will Bay

ZS (iorrnania Insurance
10 German-Am- i km Inim-aw- e

2S German Alliance Inaursnra
20 Guaranty Trust

J. K. Rice, Jr. Co. Will Sell
25 Broadway TnMt
50 Child. C PM. Cam
IS FilelilT-Phen- ii In
ZO Libert. Nati

.I.K.Rice,Jr.&Co.
Phones 41)01 (o 4016 John. II Wall St.. K. T.

Bonds ftr Investment

Harris, Forbes & Co

NEW YORK

DICK. GREGORY & CO.

BONDS

NEW TOBB BABTFOBO

Kemerer, Matthes & Co.
nMpail Stick (ichMfl
StieMSHxt Edeatt.Timti

SO Broad St.
'Prion njroerf 1114.

Dlrrct Prliau Bi-- ai To All Offices.

Fajardo Sugar Co.

J.K.Rlce,Jr.&Co.
Special!!

Phonee 4001 to 4010 John. II Wall St.. K. T.

STANDARD
WE WILL BUY Q WE WILL ScLL

M Buckeye r. I
38 B West Pa.P. U

ISO E O. ef hi.
M S. O. of N. i.

New York

n r.
lartlHUIS)
Ohle

CARL M.PPORZHEIMER fcCO.
Then 1! 4 Broad. BROAD ST.. . T.

Freeport Texas Co.
Singer Manufacturing
Ann Arbor R. R.

FREDERIC H. HATCH & GO.
Phone Broevd M 40, SO nroi St., Now Tor.
PrWat tf.yphon' to lWwton and PMlwtU-lp'l-

STOCKS
Investment

oojvbvUto mjrrfn

Cintiwrot

BONDS
on

B oklvt of 10 pofoo. giving full
data on 103 Indopontoffit Oil torn-psnto- s,

maUod froo.

J. FRANK HOWELL
Afemeer Coruolidaitd Slock JV. V.

52 Broadw y Now York

CINCINNATI, FINOLAY &
FORT WAYNE RY. CO.
Holdoro of Cotttlentoo of Doa-oo- lt of
Bankers Trust Coin pony toouod anrier
Bondholdoro' FTotoctlTO Agroeoiont,
dnteed Ueembor 17. 1914, for Flrol
MortgKge (.old Bonds of CINCIN-
NATI, I I Mil, A FORT WAYNE
RAILWAY COM PANT t

The adjustment of various claims of the
undersigned Committee against the Cin-
cinnati, Hamilton Dayton Railway Corn-pan- ?

and others. In behalf of bonds de-
posited under tike abovo mentioned agree-
ment (and which adjustment was ratified
end approved bv holder of above
mentioned Certificates of Denoslt at
meeting duly called and held) having been
effectuated. NOTICE IS HEREBY GIVEN
that holders of said Certificates of Deposit,
upon presentation thereof for appropriate
notation thereon, at the office of Hankers
Trust Company, Is Wall street, New
York. WILL TIECEI VE THE SUM OF 1200.
belner the amount directed the under-eigne- d

Committee to be presently distrib-
uted, for each 11.000 of deposited bonds
represented by such Certificates.

New York. August t, 1117.
r. N. B CL06B.

ALFRED A. COOK. Chairman.
Counsel. BTDNSY C. BORO,

P. D. BOOUB, a. P. WHITCOMB.
Secretary. ALBERT H. WIQOIN,

H Wall Street, New York. Committee.

Canada Copper Corporation
LIMITED

The Oan.de Copper Corporation. Limited,
la ad viand that .large number of eharee of
It. outstanding etuok do.e not stand In
name et the owner thereof. A meetlns of
the atookholdere of eald Company haa been
ealled for August II, HIT, to vote upon
propealtlon to laaua 12,600.000 First Mort-
gage Bonds of said Company and to

capital stock to 110,000,000 Only
stockholder, of record at the close of buel-ae-

on August 14. 1117. will be allowed to
vote at aald meeting and to aubscrlbe to
eald bonds.

As ths lights to suhscrlb. to such bonds
win bs valuable ths Company advisee that
It Is very Important that the owners ef
eald atock have It transferred to their own
name on or before August 14. 1117.

The Equitable Trust Company of New
York. 17 Wall street. New York city, la the
Transfer Agent of the atock of said Com
pany.

R. H. EGGLESTON, 3ee'y.

DIVIDENDS) AND

The International Nickel Co.
Common Stock DrrMead.

A dividend of II. 60 (14.) on the common
stock haa b.en declared thta day. payable
September 1, 1917, to common stockholder,
ef record at th. close of bu.tn.as August
lltb, 1117.

JAMES L. ASHXET,
and

Augoat I, 1117.
'
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FINANCIAL NEWS

AND COMMENT

Price Fixing, Onlef Topic in
Wall Street, It Viewed

From Many Angles.

NO PANTO OVER MATTER

Investment Baying at Low

Point Technical Condi-

tions Ripe for Upturn.

The financial district and buslneoe
general not disposed booom
panto stricken over the theory prloe
fixing. Under abnormal condition the
idoa maximum and minimum prloe
looks aound some economists, bat
fact condition exist which suggest
the Government general fixing prints
should not carry the prtvUege adjust-
ing prices along line that might upset
business-- , according them same
economist and those who are not
economists.

The latter I a posalbtlltr which I

worrying the men the world money
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and business and which haa afforded an
argument for th selling of stocks. Re-

ports In recant day regarding th atti-
tude of the Administration have been so

mixed and Inconclusive, with the sugges

106

tion that even th President himself is
very much In th air," that speculator
have developed more or las pessimism
over the outlook, without their view,
however, attracting much attention from
the public, which refuses to take a
position In th sacurltles market and
without discouraging our leading bankers
over th final outcome of this moat Im-

portant and vital proposition.
Day to day discussion In th financial
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community of price fixing Is bringing
forward a vast amount of talk, both
for and against the Idas, with the views
of many student of th altuaton wholly
opposed to the theory, while other stu-

dents are unwilling to believe that
natural law will be so upset by this
sort of economies aa to drive the coun
try' business Into trouble. One banker
said last week :

"It becomes Increasingly evident that
the Government Intends to pursue Its
Dollcv- of prloe fixation. It 1 most un
fortunate that this Is so and In the end
it would seem reasonable to expect that
the nollcv must fall. It seems probable
that Washington must follow this prloe
fixing Dro gramme until It haa broken
down and proved It Impracticability
The wiser course for the Government
would seem to have been to allow eco-
nomic laws to play their natural part
even though this Involved some exces
sively high prices, Extortionate prices
would have automatically reverted to
the Government In the form of taxes.

IHher Side of duration,.
Another lde of the question Is pre-

sented in a letter written by th Stock
Kxahanjre house of Lyman D Smith A
Co.. which says :

The public should not bs unduly
alarmed at the prospect of price fixing
by the Federal Government. In the first
place the term price fixing 1 a mis
nomer. Th Government does not con-

template the arbitrary fixing of prices
In the sense that It will Ignore the rights
of the manufacturer. The policy la
manufacturing costs pin a reasonable
profit, and therefor It la one of prloe
control or price regulation rather than
price fixing. The manner In which price
regulation will work, out will depend In
large measure on the presentation of
cost figure In Washington by the manu-
facturer. Such cost figures obviously
Include Increased cost of materials and
labor, about which so much Is hoard In
the protest against price regulation, to-

gether with a reasonable allowance for
nmfltf.

"The argument that manufacturer
with whom th Government Is to do
business should he allowed large profits
on the theory that they wtTl be In a po
tdtlon to help finance the war by raak
Ing large excess profits taxes payment
does not strike us as sound economics.
High cost of manufactured products sold
to the Government means neavy reo
oral expenditure. The burden of taxa
tion Is placed upon corporations and In
dividuals not favored with Government,
contracts as well aa those who are, and
taxation surely 1 not equitable when
some are allowed abnormal profits In or-

der that they may return a portion to
the Government, while others must be
content with normal profits on which
they are taxed more in proportion than
If they were paying a surtax based upon
abnormal profits."

Ped Abnormal Ssrslsgs- -

Perhaps one of the greateat difficulties
In the matter of reaching fair conclu-
sions in this price fixing huatnesa cornea
from th fact that for months we have
been fad upon abnormal earnings, and
that old human nature Is so Jealous of
those extraordinary earning It becomes
exceedingly unwilling to surrender even
a portion of them. Business men
throughout ths country, however, are
showing a tendency to cooperate with
the Government, and In return they ex-

pect fair treatment from the Govern
ment in price fixing and taxation.

If we are to have a drastic downward
revision of price 1t will hurt Industry.
If that price revision Is to be based upon
aolentino calculations of the cost of
production. Including that very Impor
tant factor the price of labor, then busi
ness will readjust Itself to new condl
tlons and prosper, despite th fact It
must make heavy wartime contributions
to the Government.

Price fixing has been the chief topic
of thought In banking quarters In recent
days. It haa sidetracked practically all
other considerations, even th war rev
enue measure aa presented by ths Sen-

ate Finance Committee and the pros
poets of another big Government bond
Issue

May Help Market.
It la more than probable that although

price fixing will continue to occupy the
greater amount of attention In the Street
the larger Interests with the part In
mind which they must play In the next
Government financing will endeavor to
create a more cheerful feeling In specu-
lative and Investment circles through the
medium of the stock market, which we
are told by certain Interests Is In such a
strong technical position no great diffi-
culty should be experienced In advancing
prices at least for u period covering the
neat Liberty Loan Instalment. It Is un-
derstood this loan may be offered by the
middle of September, and not later than
October t.

Actual Investment business has dwin-
dled to small proportions, but there re-

cently has been some very good accumu-
lation of stocks with the Idea of sub
stantial profits later In ths season. There
Is nothing In tho nature of a weak spec-
ulative following In the market. Blocks
are in sIioiir hands, the short Interest Is
large and money rales are easy. There
Is no surety money will remain easy for
months, but the larger market Interests
aro counting upon an ample supply of
f utuls to finanM n fair sixed hull Huecu-lalio- ii

Imtors Hit- buiieciiptiuii of
t lie fin lovcrnineiil foaS sre

llu cl'ied.
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TRANSACTIONS FOR THE WEEK.

Railroad and Other Sharu.
The UHi gtvee. In addition to trio omloo for th past week

rang of stocks on the Now York Stork Kxehantr. their dividend yield
eulated on the eloelnr sale or bid price on Friday night
Ore. a Week ended Aug II

f.SS Acme Tea leapt
846 Adams Express . .

Advance It timely .

Advance Runts pf .
.Of AJaa Robber

Alaska Gold
Alaaka Juneau . ...
Allla Chalmers Mfg

5 10 AIM. C halmers p .

1.44 Am Rest Sugar
6 35 Asa Best Hug pf....
Al Am A Cham
.SO Am Ag Ohsra pf .

AT Am Beak Note.. . .

S.67 Asa Bank Note pf
I BS Am Brake
.83 Am Brake pf.... ..

Asa fan
II Am Can pf

ISO Am Car Si P
OS Am Car A F pf

Am Coal
10J13 Am Cotton Oil .

BS Am Cot Oil pf
S.1S Am Express.

AmHIdeALoatbw
Asa Hide at L pf . . .

Am lee
Am Ice pf

4 .is Am laesraaeleaal .

- Am Unseed
4.71 Aml.lnaeedpf. ...
7.14 Am Locomotive . .

AO Am Locomotive pf
AmMal

6.SS Am Malt 1st pf....
I.SO Am Smelting

Al Am Smelttng pf.
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149 Am Smell Sec B
10.00 Am Snuff

Am Snuff pf.
Am Steal Fdy

S.7S Am Sugar
t.SS Am Sugar pf
TAT Am Sumatra Tob.
7 AS Am Bum Tab p. . .

AS Am Tel A able. .

A70 Am Tel AT
1.40 Am Tobacco

Al Am Tob pf
A7 Am Woolen

7.14 Am Woolen pf.
Am Writ Paper pf

- American Zlao. . . .
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10.47 Anaconda
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A Dry Goods Sdpf.
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SAS Atlantic Coast L.
OAS AIIU WI
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4.SS Baltimore A o pf
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SAO Bethlehem Steel
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AS Brown She.
7.80 Brown Shoe pf . .
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